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FLOOR AMENDMENT

HOUSE OF REPRESENTATIVES
State of Oklahoma

SPEAKER:
CHAIR:

I move to amend HB3369

Of the printed Bill

Page 5 Section 1 Lines 4 ¥
Of the Engrossed Bill

By adding the following language:

“F. Except as otherwise provided in this subsection, each charter

school shall pay to the Charter School Closure Reimbursement Revolving

Fund created in subsection G of this section an amount equal to Five

Dollars ($5.00) per student based on average daily membership, as defined

by paragraph 2 of Section 18-107 of this title, data during the first nine

(9) weeks of the school year. Each charter school shall complete the

payment every school year within thirty (30) days after the first nine (9)

weeks of the school year. If the Charter School Closure Reimbursement

Revolving Fund has a balance of One Million Dollars ($1,000,000.00) or

more on July 1, no payment shall be required the following school year.

G. There is hereby created in the State Treasury a revolving fund for

the State Department of Education to be designated the "Charter School

Closure Reimbursement Revolving Fund". The fund shall be a continuing

fund, not subject to fiscal year limitations, and shall consist of all
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monies received by the State Department of Education from charter schools

as provided in subsection F of this section. All monies accruing to the

credit of said fund are hereby appropriated and may be budgeted and

expended by the State Department of Education for the purpose of

reimbursing charter school sponsors for costs incurred due to the closure

of a charter school. Expenditures from said fund shall be made upon

warrants issued by the State Treasurer against claims filed as prescribed

by law with the Director of the Office of Management and Enterprise

Services for approval and payment. The State Department of Education may

promulgate rules regarding sponsor eligibility for reimbursement.”




